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Third Convocation Madras School of Economics

Madras School of Economics
Third Convocation

Detailed Program Schedule

January 2, 2026
Anna Centenary Library Auditorium

Students, Faculty/Staff, Guests and Parents take seats in the

R o Auditorium

10.30 am Arrival of the Chief Guest, Chairman and Director

10.32 am Invocation — Tamizh Thaai Vaazthu

10.35am Felicitation of the dignitaries

10.40 am Welcome Address — by Dr. N. R. Bhanumurthy, Director, MSE
10.50 am Felicitation of Chief Guest — by Chairman/Director

10.55 am Declaring the Convocation open by Chairman

Convocation Address — by Dr. Soumya Swaminathan,
11.00 am Chairperson, M S Swaminathan Research Foundation &
Former WHO Chief Scientist and Former Director General, ICMR.

11.30 am Presentation of candidates for Award of Medals and Degrees
Administration of the Pledge and Conferment of the degree by

1.00 pm .
the Chairman

1.10 pm Special Address — Dr. C. Rangarajan, Chairman, MSE

1.25 pm Signing the Register of Graduates

130 bm Vote of Thanks — Dr. Zareena Begum Irfan,

Sl Controller of Examinations, MSE
1.35 pm National Anthem

End of Convocation
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Chairman’s Message

Dr. C. Rangarajan

Former Chairman, Economic Advisory Council Chairman
to the Prime Minister Madras School of Economics
Former Governor, Reserve Bank of India Gandhi Mandapam Road, Kottur

Chennai 600025

Date: January 8, 2026

MESSAGE

The Convocation of Madras School of Economics (MSE) to be held on
January 22, 2026 will be the Third one after MSE was recognized as an
Institution of Special Importance with degree granting power with the
passing of Madras School of Economics Act 2020. This year degrees will
be granted to students who had gone through the B.A, M.A. Ph.D
programme in Economics. Diplomas will be granted to postgraduate
students in Management Programme. I greet all the students who are
graduating and convey to all of them my congratulations and good wishes.
You have all crossed an important milestone in your lives. Your future
depends upon how the Indian economy behaves. But at the same time,

please remember you have an opportunity to shape India's future. MSE

C,(\‘vﬁ —

C. RANGARAJAN

looks forward to your close association with it.

Res: F-1, Rangavilas, 23/12 lll Main Road, Nanganallur, Chennai 600061
Off. : 044-22300301 Mob. : 9445183385 Email: c.rangarajan@mse.ac.in
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About Chief Guest

Dr. Soumya Swaminathan

Soumya Swaminathan, a pediatrician and global expert in tuberculosis and HIV research, recently
served as WHO's Chief Scientist and previously as Director General of the Indian Council of
Medical Research (ICMR), Ministry of Health and Family Welfare, Government of India (2015-
2017). She assumed the role of Chairperson at the M S Swaminathan Research Foundation
(MSSRF) in February 2023. She is also the Principal Advisor to National Tuberculosis Elimination
Programme (NTEP), Ministry of Health and Family Welfare, Government of India and the
National Science Chair of the Anusandhan National Research Foundation, Government of India.

With over 40 years of experience in clinical care and research, Dr. Swaminathan has dedicated
her career to translating research into impactful health programs. As Secretary to the
Government of India for Health Research, her efforts were focused on integrating science into
health policy-making, enhancing research capabilities in Indian medical institutions, and fostering
global partnerships in health sciences.

Dr. Swaminathan received her academic training in India, the UK, and the USA, and has authored
over 480 peer-reviewed publications and book chapters. She is a Fellow of the US National
Academy of Medicine, the Academy of Medical Sciences (UK), and all major science academies in
India. She holds honorary doctorates from prestigious institutions including Karolinska Institute,
EPFL Lausanne, and the McGill University, Canada. She currently co-chairs a global commission
“Our Common Air” and serves on the Kofi Annan Commission on Food Security. She holds
adjunct professorships at Karolinska University (Sweden) and Tufts University (USA).

Currently, Dr. Swaminathan serves on the boards of Alliance Bioversity, Population Foundation of
India, Institute for Global Environmental Strategies (IGES) and Women Lift Health, among others.
She is a member of the Governing Council of the Tamil Nadu Climate Change Mission, member of
One Health and Climate Change Strategic Committee, Government of Tamil Nadu and Chairs the
Scientific Advisory Board of the Indian Council of Medical Research (ICMR).

During her tenure as WHOQ's first Chief Scientist, Dr. Swaminathan established the Science
Division focusing on research, quality assurance of norms and standards, and digital health. She
played a pivotal role in coordinating global scientific efforts and was instrumental in setting up
Covax to ensure equitable vaccine distribution to Low and Middle-Income Countries during the
COVID-19 pandemic.

Her current focus is on addressing the health impacts of climate change, especially on women
and children and food system transformations to strengthen nutrition security in India and
regionally.
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Director’s Message

Dr. N. R. Bhanumurthy

Madras School of Economics (MSE), which is recognized as an 'Institution of
Special Importance' by the Government of Tamil Nadu, is organizing its 3rd
Convocation on 22nd January 2026. During the convocation the institute has
invited 261 students who have passed out in the academic year 2024-25 in
Masters as well as Post-Graduate Diploma programs. In this Convocation, we
are also happy to note that for the first time we will be presenting degrees in our
Bachelors and Ph.D program as well. The institute will also be presenting eight
Gold Medals to toppers in respective programs. | would like to congratulate all
the students who are receiving their degrees, diplomas, as well as Gold Medals
in this Convocation. While this is a proud moment for all the graduating
students, | am sure parents are also equally proud to see their wards receiving
their degrees. We sincerely thank all the parents who have put their wards in
our institution. We also place on record our appreciation to the Examination
department and all the faculty members who have taught these graduating
students and staff of the institute for their contributions in organizing this
convocation.

Over the years, MSE has been contributing very significantly to both teaching
and research in the area of economics and allied subjects such as management.
Our students have made us very proud by getting into leading firms, institutions,
think tanks, and government agencies. We are sure that our graduating
students will add further glory to MSE. We also hope that these graduating
students will get involved in MSE's Alumni activities. We once again
congratulate all the graduating students and wish them all the success in their
careers ahead.
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Background of the Institute

Madras School of Economics (MSE) was
established by renowned fiscal expert
Padma Vibhushan Dr Raja Chelliah in 1993
to impart higher education in economics
in Southern India and also to develop the
school as a think-tank to advise the
Central and State Governments on various
economic policies. The Madras School of
Economics has continued to grow under
the able guidance of Padma Vibhushan
Dr. C. Rangarajan (Former Chairman of
the Economic Advisory Council to the
Prime Minister of India and Former
Governor of the Reserve Bank of India)
from 2005. MSE has emerged as a leading
Centre of Excellence of Post Graduate
Teaching and Research in Economics,
Environment, Finance and Management
in the country. Over the past two
decades, MSE offered its teaching
programme jointly with Anna University,
Chennai initially, and subsequently with
Indira Gandhi National Open University,
New Delhi and Central University of Tamil
Nadu, Thiruvarur. With strong emphasis
on guantitative methods, MSE'’s
curriculum is on par with international
standards. MSE has been rated as one of
the top most Post Graduate teaching
institutes in the country.

MSE has also collaborated with many
government, non-government,  and

academic  agencies for  furthering
economic policy and research in India. It
was designated as the Centre of

Excellence in Environment Economics by
the Ministry of Environment, Forestry and
Climate Change, Government of India. It
also established MSE-GE Money Decision
Science Lab with support of GE money.
Recently, it has established a Centre for
Public Finance and Policy funded by
Government of Tamil Nadu. MSE in its
Silver Jubilee Year (2018) obtained "A
New Technical Institution" status with the
approval of the All India Council for
Technical Education (AICTE), Ministry of
HRD, Government of India (in April 2018)
and started 2 two-year full time Post
Graduate Diploma in Management
(PGDM) courses, namely PGDM Finance
and PGDM Research and Business
Analytics.

In recognition of 25 years of academic
services of MSE, Government of Tamil
Nadu enacted MSE Act 2020 and
recognized MSE as an Institute of Special
Importance and empowered MSE the
degree granting power in Economics,
allied subjects and management. MSE has
begun it journey as the Institute of Special
Importance from April 2021. It is included
by UGC in the list of Institutions
established under State Legislature Act.

Wwww.mse.ac.in

5



Third Convocation

Madras School of Economics

Currently, it offers the following 2-Year
M.A. programmes in (i) General
Economics, (ii) Financial Economics, (iii)
Actuarial  Economics, (iv)  Applied
Quantitative Finance and (v)
Environmental Economics. MSE follows all
the UGC guidelines and also closely the
Tamil Nadu state universities for the
academic rules and regulations. It
reserves 35% seats for Tamil Nadu
residential students and follows the
Reservation Policy of the Government of
Tamil Nadu for admitting these students.
Further, MSE admits students of the
Integrated M.A. Programme of CUTN in its
M.A. Programs. The last batch of
Integrated MA students were admitted in
2022-23. MSE also offers PGDM finance
and PGDM Research and Business
Analytics Programs. For its PhD program
in Economics, MSE is affiliated with
University of Madras and Central
University of Tamil Nadu. From April 2021,
it has been offering its own PhD programs
in Economics and Management. It offers
Dr. Devaki Muthiah and Dr. A.C. Muthiah
fellowships and also MSE institution
fellow ships to PhD scholars and
encourages the scholars holding UGC-JRF
to join the program. MSE has also started
its own 3-year BA (Honours) program in
Economics from the academic year 2022-
23 and a 2 year post-graduate degree
program M.Sc Data Science from the
academic year 2024-25.

From 2025-26 academic year, MSE offers
a 5-Year Integrated M.A Degree Program
in Economics with exit options for 3 Year
BA(Honours) and 4 Year BA(Honours with
research). MSE has also started a two year
MBA program with specializations in

Finance and Research & Business

Analytics.

MSE’s Priority areas of research are Public
Finance, Macroeconomic modeling,
Environment and Climate Change, Trade
and Development, Finance, International
Economics, Industrial Economics,
Actuarial Science, Data Science and
Business Analytics. It has completed many
research projects funded by many
prestigious national and international
agencies. MSE has so far successfully
completed more than 170 research
projects and currently has undertaken a
few more projects. MSE has published
close to 250 Working papers, 43
Monographs, 4 Occasional papers, 35
Dissemination papers in addition to the
research articles contributed by MSE
faculty in  wvarious National and
International  journals and  edited
volumes/books. MSE has three prestigious
Endowment Lecture Series, namely Dr.
Raja J. Chelliah Memorial Lecture
(supported by SICCI and Mrs. Chelliah),
Shri R. Venkataraman Endowment
Lecture, and G. Ramachandran
Endowment Lecture. In addition, MSE
regularly has invited lectures by eminent
scholars from abroad and India. So far
more than 300 eminent scholars have
delivered lectures at MSE. MSE has four
prestigious Chairs, Hindustan Level Ltd,
Chair in Industrial Economics, T.S.
Santhanam Chair in Financial Economics,
Canara Bank Chair in Financial Economics
and Union Bank Chair for Excellence in
Banking. MSE signed an MoU with
Clearing Corporation of India Limited
(CCIL), Mumbai for research collaboration
in the area of Finance.
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Convocation _Address by the Chief Guest

Dr. Soumya Swaminathan

Chairman, Director, Distinguished Members of the Governing Council, respected Faculty
Members, proud Parents and Families, and most importantly, the Graduating Students of the
Madras School of Economics.

It is a great honour to join you today on this memorable occasion. Convocation ceremonies mark
both an ending and a beginning, an ending of years of disciplined study, and a beginning of
responsibility, leadership, and public engagement. For each of you graduating today, this
moment represents not only personal achievement but an entry into a world that urgently
needs thoughtful, ethical, and courageous economists.

The Madras School of Economics has played a seminal role in shaping economic thought and public
policy in India. Its alumni have contributed to national planning, global development institutions,
academia, and the private sector. You inherit this legacy at a time of unprecedented
transformation economically, socially, technologically, and environmentally.

My own professional journey from clinical medicine to public health research, and from national
service to global policy, has taught me that careers today are rarely linear. They evolve as
evidence accumulates, contexts change, and moral priorities sharpen. What remains constant is
the value of strong analytical foundations and a commitment to public good qualities that
institutions like this one nurture.

You are graduating into a world facing multiple, interconnected crises. Climate change,
economic inequality, public health emergencies, demographic shifts, and geopolitical
uncertainty are no longer abstract concepts. They are shaping livelihoods, markets, and
governance systems in real time. These challenges are complex, systemic, and deeply interlinked,
demanding new ways of thinking across disciplines.

One of the most defining features of these crises is inequality. While shocks such as climate change
or pandemics affect entire populations, their impacts are not evenly distributed. Marginalised
communities, especially women, children, informal workers, older adults, and the urban and
rural poor, bear a disproportionate burden, despite contributing the least to these global
challenges.

Consider extreme heat, now recognised as one of the most significant climate- related risks in
India. Rising temperatures affect agricultural productivity, labour capacity, health systems, and
energy demand. Yet, the economic costs of heat are rarely captured fully in national accounts.
Outdoor workers, such as farm labourers, construction workers, and street vendors, experience
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productivity losses, income instability, and health risks that are largely invisible in
macroeconomic indicators. Women, who constitute a large share of informal and agricultural
labour, face compounded risks due to occupational exposure, unpaid care work, and limited
access to healthcare.

Children are also profoundly affected. Heat stress and climate variability disrupt food systems,
increase food prices, and worsen undernutrition, particularly among low-income households.
These shocks have long-term consequences for physical growth, cognitive development,
educational attainment, and future productivity. From an economic perspective, this represents
a loss of human capital with intergenerational implications.

India’s experience during the COVID-19 pandemic further exposed structural vulnerabilities.
Informal workers, migrants, women-headed households, and children faced disproportionate
economic and health shocks. While aggregate recovery indicators have improved, the
unevenness of recovery highlights the importance of distribution-sensitive economic analysis.

This is where your role as economists becomes critically important. Economics has traditionally
prioritised efficiency, growth, and optimisation, and these remain essential. However, today’s
realities demand that the discipline expand its focus to include equity, resilience, sustainability,
and well-being. The metrics you choose, the assumptions you make, and the questions you ask
shape policy choices in powerful ways.

Economists are uniquely positioned to quantify what is often ignored: the economic value of
health, the cost of environmental degradation, the burden of unpaid care work, and the long-term
returns on social investments. You can help ensure that climate adaptation, public health
preparedness, and social protection are seen not as expenditures, but as investments in
economic stability and growth.

For example, investments in heat-resilient infrastructure, early warning systems, and
occupational safety measures yield returns through improved productivity, reduced healthcare
costs, and avoided mortality. Similarly, investments in maternal and child nutrition generate
some of the highest known economic returns, yet remain under-prioritised in many policy
frameworks.

Gender-responsive economic analysis is particularly vital. Women’s contributions to economies,
especially through unpaid care, subsistence agriculture, and informal work, remain
systematically undervalued. Climate change and economic shocks often increase women’s
unpaid labour while reducing their access to income and assets. Policies that fail to account for
these dynamics risk reinforcing inequality and undermining long-term development. Children,
too, must be central to economic thinking. Investments in early childhood health, nutrition, and
education are foundational to building a productive workforce. Economists have a responsibility
to frame these investments not as welfare measures, but as strategic economic priorities.
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