ABSTRACT

This paper presents a study on the impact of mergers and acquisitions on the acquirer firm’s
shareholders wealth. This study is based on a sample of four industries and each industry
comprises of two companies. Results from event study methodology show positive
cumulative excess return for some companies and negative cumulative excess return for
remaining companies. Industry wise analysis is done through ANOVA and it shows that the

impact of merger and acquisition across industries remain same.
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